Abstract : In terms of dynamics of urban space, gentrification is very important research theme in company with suburbanization. The purpose of this paper is to critically review the discussion of gentrification, and then to suggest the direction for the future research. In order to do it, the concepts of gentrification, researches on gentrification in production-side and supply-side explanations, and debates between the two sides were critically reviewed. In addition, topics which have been the focus of attention such as globalization and gentrification worldwide, displacement and social mix, various spatiality of gentrification, and new-build gentrification were reviewed, and based on them, future research direction is suggested in terms of understanding dynamics of urban space, comprehensive consideration of various factors, consideration of various kinds of scales, and application to domestic urban phenomena.
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